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ate Wires to New York! End Developments Which

Icusmun NEWHALL

PITTIRURGH 1!' or in elaraeter of the dealings.

MARKH DULL, WITH,
VARIABLE PRIES

Indifferent Response to Week-

| Were Generally Favorable

J -—— -

I New York, May 10— Todav's stock
‘,hllll'k{-l in muny ways wax almost an
exet connterpact of the nimless move
| ment witnessid g the immedinte pee
crding  sessions, While there  were
weveral extremely interesting develop

Puents  over Bundiy, the new  week
|l peusd  without \|I'tl!l“)' RnyY #ppre-
dnble change in eondition of the mar-

lnvesﬁnent

Net profits in 1010 were
over 14 fimes greatm
than dividend rvequire-
ments,

Valugtion apprais~l  ad
more than K times thno
amount of Security «af-
fered.

Redeemahle at 10715 and
Acerued Interest.

To Yield
Slightly Above 87,
Price 98‘

May we gond particulai

| MAcKIE qco

Investment Bunieu
Members Philn, =tack an
Real Estate Trunt Bidg
Phllndalphla

ESTABLISHED 1865

BIOREN & CO.

BANKERS
410 Chestnut St., Philadelphia

Government,
Municipal,
Railroad
Corporation and
Utility Securities

Membery New Torl: and Phitadeiphia
&tock Eschanges

FRICK | 'rices were variable, hut npnr f
YORK. ! I et from
‘,".'.‘,‘1?“"“" BUILDING I1l' ponl issues, fluetuntions were con -
& PTTY ShuRoM fined within narrow limits, The volume
BTOCK EXCHANGES {of hoxiness was small and the dealings
r goin emioently  professionnl. The
— hening was |rrr|.u|nri\ strong, followed
e Iw # fale saubstantinl eally, but the mur-

O T R g | Lheir recovery wis attended by o

IR | ductive. and unintevesting duay in the

ket expwrienced the usunl veversal at
the end of the fest hour, which in taro
| wis sueeeeded by the fumllhlt‘ backing
and tiling with diminishing dealings,

There wers o namber of over the
weekcend developments thnt ordinarily
|¢|||il'1 b connted upon to stimulite new
Hife idto the teading.  Tmprovement In
thee Joval bunk sitnation, ne Indieated by
lust Batureday's rotarus of the € lenriug
| Honisar and Fedverenl Reserye ank con-
lnhulnsl mieasarably to the firmer tone
|t the ontset, but the goml inBuenee
“Whs overcote by the evidenee of  the
Invredang ceedit <troin ot other s
tions, In so far ax Wall street was con -
...r|.|-|]_ e Fanlt vt il irely hove hesn
feund in the news feonn Mexien, Then
there  was the United States Stesl
monthly tonnage stntement, showing an
Inerense in untilled orders lnst month

‘II'_'F"IT.HT'_' Fospys Further advunee in
priees of erndo and rofined oils was still
another fuvorable influenee, To which

eondid be supplomented the renewil rate
of ¥ per cent for eall Tonnx and the more
favorable crop report and wack im-
vroved outlook of the enilrond situntion,
Except in n few semttering individual |
cises thers was little or no response to
wiy of these factors,

The early advances met further peal-
belng sales, but the oils, including 1he
Mexican shaves, vallivd ensiiy.

shinep  rise in alliee,  shares, notabls
Aerican Cotton 04l Co,,  Aierican

__NEW YORK STOCK EXCHANGE TRANSACTIONS

“
l'w

Linseod sl Virginia-Cuarnlinn Cheml
al Wemding and Toexas and  Pacilie |
coutipued to featore the ralls, Balidwin
[-"""""Ti"". the equipments and Awey
van Wanlen the specinlties, An irregn
Inr oxtension of the advames T

ivnn Waolen showing particular

strength Maodernte pressure wins
erted againet other industrinls, howevor,
when TTaiteddl Rtates Rteel failed to re
spoml to fts further gain of  unfilled
tonpnge

W LOCAL DEADLOCK
STILL UNBROKEN

Dealings Continued of Fx-
tremely Small Dimensions.

_" i}
i at midduy, the oils, Reading and Amer
+
"
L]
L

: Price Changes Meaningless

It was gnothor uneventfal, nunen

e A

- local market, Dealings continued of ox -

tremely simil dimensions,  with e

Members Plila, Stock Exchange

DEL. AND HUDSON CO,
10 YR, 7's, JUNE, 1930

Land Title Building, Phila.
Telephone, Locust 2016

fransactions in the greater part of the
Het minde npeof smnll odd lox, Foss than

1 half divzen stocks had an HgRreginte
'otEs & WEsrwo,on ftarnever excesding 100 shares, Moas- |
. irml by the sioall dealings. the tone nf|

the list was stronger, bat, as o matter |
of fact, there was not sufficien interes
manifesed to determione the netunl trend
There wis nothing of sufficient influ-
enie o importance from a local view- |
reint in the oversthe-week-end devel- |
| opments to bresk the deadlock illfili
|

whleh the mnrker has drifted. On the
coutrary, the eurtailment of specnla
tive aetivity ln the o ther important se
curite and en
nney muarket
tepsify, 0if wosthing, the indisposition

wdity mrkets, and the

" LIBERTY BONDS

selling sige
Fecau e

mlitions, tended to in l

to da mueli either on the buying or |
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Financial Brlefs

Thes average price of twenty .im.l

CURB OILS LEAD
INACTIVE TRADE

Group, Generally, Shows Same
Amount of Cain—Carib
Issues Huvy

New VYork, May 10.—Petroleum
stocks again came to the front in to-
das’s tradiog on the Broad Street Curb,
Some of these issues made substantial

gains and the entire group generally
showed wome amount of advance,

Most interest was attached to In-
ternntional Potrolenm, which ranged
from 887 to 89 and its allied vompn%
Tropleal l()u moved np rlrnrn.?a't'o“l
l'hlllipu Ystroleum was also f
strong, selling from 131 to 341, Carib
issues which have been heavy or some
time, developed activity and strength,
Carib Syndieate selllng at 21 to 23
and the Trading Co. rold at 1

There was a resumption of active
trading in Tobaeco Products, that stock
welling today from 14 to 16, American
Wool (right) also =howed strength,
naoviug up from 214 to 1,

Cuban-Americin Sugur sold at 50
and thers was n moderate amount of

hunlunuu in . J. Reyoolds ““B'" stock
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Coffee 'Change Closed on Saturdays f.u-nemg‘ he mar kats 4 ] nlmr bt

New York, May 10.—Tha members of

the
merning voted to have no genslon on the

steady wi ing con

New York ooffee oxchange (hin| 44 o008 Price of Brudo oIl

Eaturdny 7nreceding

and also to remain closed on all BAtur-] g4y announced

day's during June,

::mg::l as the firse Saturday of Sep- [BAC 0 s ufol are produced In the

fttaburgh, Ma
Decoration Day, crt::ln oll plll'ﬂmz'lf ngen |: ﬂt.,, Pl
wWanty.
a4 August, | five cenis a barrel | omersst to
July and August, | five CENS fve oents in Ragland (o 32,4
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- 1 b
ANY POINT
FROM THE EARLY DAYS
of our nation’s independ-
ence this institution’s busi-
ness has been of world-wide
scope and it hasextended to
the mercantile and indus-
trial life of the city the,

fullest measure of banking’
co-operation.

(010}

can reach the markets of the

world as swiftly and conveniently
through this bank as through any
other financial institution in the United

States.

PHILADELP
NleONATA

421 CHESTNUT STREET

For Ten Years
and More

e have taken the lead among Canadian Investment
Banking Houses In the development of Canada’s Pulp,
Paper and Timber industry.

During

that time we han financed many of the large

pulp and paper companies of the supplring
them with many millions of capital.

Among

these enterprises are:

Abitibi Power and Paper Brompton Pulp and Paper
Fraser Companies Mattagami Pulpand Paper
Price Brothers Riordon Pulp and Paper
Donnacona Paper Whalen Pulp and Paper:
Write for a copy of the current edition of Inoestment
Recommendations, our quarterly publication.
It contains particulars of sound Canadian securities that
:irl:i mlc ularly attractive under present Exchange con-

AGENCY OF

yal Securilies

ORPORATION

(CANADA)

LIMITED

165 BROADWAY . NEW YORK

Liberty Bonds

Certificates of Indebtedness

~ Bought, Sold and Quoted
Write or Call Our Securities Department

Commercial Trust Company

and

United States

ALL MATURITIES '

Telephune Spruce 1480

Member Federal Reserve System
City Hall Square
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ANNOUNCEMENT

We Take Pleasure in Announcing That We Have

1124 Real Estate Trust Building, Philadelphia

Opened an Office at

Phone Walnut 5762
In Charge of
C. Mervyn Young
Moody’s Investors Service
John Moody, President
35 Nassau Street, New York




